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Safe Harbor
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This presentation and the accompanying slides (the “Presentation”), which have been prepared by Asian Energy Services Ltd. (the
“Company”), have been prepared solely for information purposes and do not constitute any offer, recommendation or invitation to purchase
or subscribe for any securities, and shall not form the basis or be relied on in connection with any contract or binding commitment
whatsoever. No offering of securities of the Company will be made except by means of a statutory offering document containing detailed
information about the Company.

This Presentation has been prepared by the Company based on information and data which the Company considers reliable, but the
Company makes no representation or warranty, express or implied, whatsoever, and no reliance shall be placed on, the truth, accuracy,
completeness, fairness and reasonableness of the contents of this Presentation. This Presentation may not be all inclusive and may not
contain all of the information that you may consider material. Any liability in respect of the contents of, or any omission from, this
Presentation is expressly excluded.

This presentation contains certain forward looking statements concerning the Company’s future business prospects and business
profitability, which are subject to a number of risks and uncertainties and the actual results could materially differ from those in such
forward looking statements. The risks and uncertainties relating to these statements include, but are not limited to, risks and uncertainties
regarding fluctuations in earnings, our ability to manage growth, competition (both domestic and international), economic growth in India
and abroad, ability to attract and retain highly skilled professionals, time and cost over runs on contracts, our ability to manage our
international operations, government policies and actions regulations, interest and other fiscal costs generally prevailing in the economy. The
Company does not undertake to make any announcement in case any of these forward looking statements become materially incorrect in
future or update any forward looking statements made from time to time by or on behalf of the Company.



Significant improvement in Financial Performance
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9M FY 21 9M FY22

REVENUE

EBIDTA

PAT

147 199

34 50

20 30

HIGHLIGHTS

 Healthy order book

 Strong Balance Sheet (Zero debt 

and good cash balance)

 Improved execution and 

profitability

Rs. Crs

Growth

36%

45%

50%



Our Journey – Evolving from Seismic Services Provider to Energy Specialist
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2016 2018

FORAYED INTO 
O&M BUSINESS 

WITH FIRST 
CONTRACT

Started widening services 
portfolio beyond seismic 

in Oil & Gas

FORAYED INTO 
O&M BUSINESS 

WITH FIRST 
CONTRACT

Till 
2016

SEISMIC SERVICES 
PROVIDER

2020

FORAYED INTO 
COAL SECTOR 
WITH FIRST 
CONTRACT

Decided to expand 
services portfolio 
beyond Oil & Gas

FORAYED INTO 
ENERGY 

INFRASTRUCTURE 
SEGMENT WITH 
FIRST CONTRACT

2021 2022

SECURED SUVALI 
O&M and HURA 
CHP CONTRACTS

New era for 
ASIAN
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FOCUS BUSINESS SEGMENT

Seismic Services

Leading Seismic Services 
provide with extensive 

industry experience of over 
25 years

Operations & 
Maintenance

Expertise in integrated 
Operation & Maintenance 

(O&M) of facilities

Energy 
Infrastructure

Material handling plant, 
Oil & Gas production 
facility construction

c

Dedicated team to focus, deliver and expand all 
business verticals with Business Unit Heads
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BUSINESS SEGMENT

c
Seismic Services

• Ongoing projects over 6 
locations

• Marquee clients like Vedanta 
Ltd, ONGC, Oil India, Coal 
India

• Expertise in delivering project 
in complex terrain

• Global tie up with RosGeo

Operations & 
Maintenance

Energy 
Infrastructure

• Currently two contracts in 
India (Amguri, Assam and 
Suvali, Gujarat)

• Marquee clients like Vedanta 
Ltd, Oilmax Energy

• Long term contract (4-5 yrs) 
with good revenue visibility

• No capex (working capital 
only)

• Currently three contracts 
(Gevra, Hura and Langley)

• Marquee clients like Coal 
India, HEC Ltd, AMNI

• Huge business potential

• No capex (working capital 
only)



Business Updates – O&M
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 AESL has successfully completed first phase of the Amguri field production restart and
facility revamp project of Oilmax Energy Pvt Ltd in Assam and has now entered into
operation and maintenance phase.

 AESL has secured a prestigious contract from Vedanta Ltd for Integrated Operation &
Maintenance of Suvali facility in Gujarat. The contract value is Rs 248 crs for four years and
contract has an extension option for another year.

 AESL is in process of completing mobilization for Suvali O&M contract which is progressing
as per schedule.

 AESL is pursuing various opportunities of O&M in energy sector and confident of building
up further from current two contracts of Amguri and Suvali.

 Operations outsourcing and cost optimization will drive O&M contracts in other industries
as well apart from energy in coming years.



Business Updates - Seismic
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 AESL is largest seismic services company in India with ongoing contracts with marquee clients
like Vedanta Ltd, ONGC Ltd, Oil India Ltd and Coal India Ltd. AESL has array of modern and
state-of-the-art seismic equipment, one of the largest equipment pools across the industry.

 AESL has successfully completed NC Hills project of Oil India and has successfully mobilized
and started operation for Baramura project of ONGC in last quarter.

 Execution of ongoing seismic projects for Vedanta Ltd in Rajasthan and Gujarat is progressing
as per schedule. Currently AESL projects in Tripura and Chattisgarh are progressing slow due
to local issues.

 AESL is pursuing various opportunities in this segment and confident of building up order
book further with NSP-2, OLAP, DSF lined up. High Oil & Gas prices and India energy security
are driving exploration activities.



Business Updates – Energy Infrastructure
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 Hura Project (Coal India): AESL along with its Joint Venture partner has now secured LOA for
HURA CHP which got delayed due to delay in land acquisition by Coal India. AESL has now
commenced activities to execute this project. The delay in LOA affected revenue in current
year, however, this will now be realised in 2022-23.

 Gevra Project (HEC): AESL has started execution of the project and it’s progressing well as per
schedule.

 AESL will execute both projects in parallel which will provide lot of synergy and scale.

 AESL is pursuing various opportunities and confident of expanding its footprint.

 The Langley Turnaround & Maintenance Project in Nigeria continues to remain deferred by
client. AESL is in continuous discussion with client regarding project restart. The long deferral
from client has affected revenue in current year, however, we remain hopeful that this will
now be realised in 2022-23.



10

VAAN – ASIAN’s investment in EV segment

Our first venture in the 
green energies sector. 

First product E-Bike 
launched in January with 

roaring success in the 
pilot market and now it 
will be launched across 

other markets soon.

New products including 
E-moped are also lined 

up for launch soon.



Message from CEO & Whole Time Director
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Reflecting on the performance Mr. Ashutosh Kumar, full-time Director and CEO, said:

We have been successful in converting our vision of entering into infrastructure business by securing two contracts for
Material Handing system where end client is Coal India, A Navaratna Company. The immense opportunities in this
segment combined with our capabilities and focus will lead to increase in our market share and significant growth in
this segment.

Further, we have secured Integrated O&M contract Vedanta Limited for their Suvali facility. This is our second O&M
contract in this year. Our efforts to secure long term O&M contract to provide steady and visible revenue stream has
started bearing results and we intend to consolidate our position further by securing more contracts in this segment.

We continue to remain vigilant to capitalise on the opportunities which the National Seismic program (NSP), Open
acerage license policy (OALP) and Geological Society of India and other mineral segments may present while remaining
focussed to deliver the contracts on hand.

VAAN – our investee company has launched its first product E-Bike and getting very good response. VAAN is planning
to launch other products as well soon and we are quite confident of VAAN growth.

We have now entered into a very exciting phase where our three verticals have started contributing to the overall
performance and we look forward to steady overall growth.



CSR Campaigns - A conscious effort to contribute to the communities we work in
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Sharing Smiles Campaign in partnership with renowned NGO Sewa Bharti “Matri Chaya”, Chhattisgarh

Medical Camps organized in villages of Chattisgarh & Himachal Pradesh



Environment & Safety initiatives
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World environment day celebrated with plants sapling

50th national safety day / week campaign

“Green Initiative” 
Introduction and adoption of 

EV at site to reduce 
dependency on fuel 
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